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hW�KD/E'��s�Ed^ 

$SULO����� 

5HJLVWUDWLRQ�RI�6WXGHQWV 
)RU�����-���� 

5HJLVWUDWLRQ�PDWHULDOV�IRU�QHZ�VWXGHQWV�WKDW�PRYH�
LQWR�WKH�DUHD�ZLOO�EH�DYDLODEOH�LQ�WKH�RIILFH�RU�
RQOLQH�WKURXJKRXW�WKH�VXPPHU��� 

3OHDVH�GLUHFW�QHZ�IDPLOLHV�WKDW�PRYH�WR�WKH�DUHD�
WR�FRPH�WR�WKH�VFKRRO�RU�YLVLW�RXU�VFKRRO¶V�ZHE�
VLWH�DQG�UHJLVWHU�WKHLU�VWXGHQWV��� 

,I�\RX�PRYH�RXW�RI�WKH�DUHD�GXULQJ�WKH�VXPPHU�
DQG�GLGQ¶W�PHQWLRQ�LW�RQ�VWXGHQW�UHJLVWUDWLRQ�
IRUPV��SOHDVH�JLYH�WKH�RIILFH�D�FDOO�DW����-���-
�����DQG�OHW�XV�NQRZ�ZKHUH�\RX�DUH�PRYLQJ�VR�
ZH�NQRZ�KRZ�WR�SODQ� 

7HVWLQJ 
:H�KDYH�XSFRPLQJ�HQG�RI�\HDU�WHVWLQJ�DQG�ZH�QHHG�
RXU�VWXGHQWV�WR�GR�WKHLU�EHVW����2QH�ZD\�ZH�FDQ�KHOS�LQ�
WKH�RIILFH�LV�WR�QRW�GLVWXUE�WHVWLQJ�ZKLOH�LW�LV�SURJUHVV����
7HDFKHUV�VKRXOG�EH�QRWLI\LQJ�SDUHQWV�RI�ZKHQ�WHVWLQJ�
ZLOO�KDSSHQ�ZLWK�WKHLU�FODVV����7KH�RIILFH�ZLOO�QRW�LQWHU�
UXSW�LQ�WHVWLQJ�FODVVURRPV�RYHU�WKH�LQWHUFRP�RU�LQ�SHU�
VRQ����3OHDVH�KHOS�XV�VXSSRUW�D�JUHDW�WHVWLQJ�HQYLURQ�
PHQW�E\�QRW�DVNLQJ�WKH�RIILFH�WR�FDOO�D�VWXGHQW�WR�FKHFN-
RXW�RU�FRPH�WR�WKH�RIILFH�GXULQJ�WKHVH�WLPHV� 

5HWXUQLQJ�&RPSXWHUV 
$V�WKH�\HDU�LV�JHWWLQJ�FORVH�WKH�HQG��ZH�ZLOO�QHHG�DOO�
FRPSXWHUV�DQG�L3DGV�FRPLQJ�EDFN�IRU�WHVWLQJ�DQG�WR�EH�
UHWXUQHG�IRU�WKH�VXPPHU����:KHQ�UHWXUQLQJ�WKH�GHYLFHV�
KHOS�\RXU�VWXGHQWV�GRXEOH�FKHFN�WKDW�
WKH�GHYLFHV�DUH�IXOO\�FKDUJHG��LQ�JRRG�
FRQGLWLRQ��DQG�ZLWK�WKH�RULJLQDO�
FKDUJLQJ�FRUG���$Q\�GDPDJHG�RU�GLI�
IHUHQW�FKDUJLQJ�FRUGV�ZLOO�QHHG�WR�EH�
SDLG�IRU���� 

6WXGHQW�'UHVV�&RGH� 
7KH� ZDUP� ZHDWKHU� JHWV� XV� DOO� IHHOLQJ� OLNH�
VXPPHU�LV�KHUH��EXW�ZH�QHHG�WR�PDNH�VXUH�WR�
IROORZ� WKH� GUHVV� FRGH� DV� ZH� FRPSOHWH� WKH�
VFKRRO� \HDU�� � 6WXGHQWV� DUH� HQFRXUDJHG� WR�
GUHVV� LQ� D� QHDW� DQG� DWWUDFWLYH� PDQQHU� WKDW�
UHIOHFWV� SULGH� LQ� VHOI� DQG� VFKRRO�� 6FKRRO�
'UHVV�6WDQGDUGV�VKRXOG�EH�IROORZHG�ZKHQHY�
HU� DWWHQGLQJ� DQ\� VFKRRO� DFWLYLW\�� � 6WXGHQWV�
VKRXOG� ZHDU� FORWKHV� ZKLFK� DUH� VDIH�� DSSUR�
SULDWH�IRU�ZHDWKHU�FRQGLWLRQV��GR�QRW�GLVWXUE�
RU�GLVWUDFW�RWKHU�VWXGHQWV��DQG�DUH�PRGHVW� 
���� 
· ^ƚƵĚĞŶƚƐ�ŵƵƐƚ�ǁĞĂƌ�ƐŚŽĞƐ͘��&ŽŽƚǁĞĂƌ�ƐŚŽƵůĚ�ďĞ�ĂƉͲ

ƉƌŽƉƌŝĂƚĞ�ĨŽƌ�ĂĐƟǀĞ�ƉůĂƚǇ�Ăƚ�ƌĞĐĞƐƐ�ĂŶĚ�W͘�͘��WůĞĂƐĞ�ĚŽ�
ŶŽƚ�ƐĞŶĚ�ǇŽƵƌ�ƐƚƵĚĞŶƚ�ƚŽ�ƐĐŚŽŽů�ǁĞĂƌŝŶŐ�ŇŝƉ-ŇŽƉƐ͊

· �ůŽƚŚŝŶŐ�ǁŚŝĐŚ�ĚŝƐƉůĂǇƐ�ŝŶĂƉƉƌŽƉƌŝĂƚĞ�ŵĂƚĞƌŝĂů�ƐƵĐŚ�
ĂƐ�ĂůĐŽŚŽů�Žƌ�ƚŽďĂĐĐŽ�ƉƌŽĚƵĐƚƐ�Žƌ�ƚŚŽƐĞ�ǁŚŝĐŚ�ĐĂƌƌǇ�
ĐŽůŽƌƐ�Žƌ�ƐǇŵďŽůƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŐĂŶŐ�ĂĐƟǀŝƚǇ�ǁŝůů�
ŶŽƚ�ďĞ�ĂůůŽǁĞĚ͘

· �ůŽƵƐĞƐ͕�ƐŚŝƌƚƐ͕�ĂŶĚ�ƚŽƉƐ�ŵƵƐƚ�ŚĂǀĞ�ƐůĞĞǀĞƐ͘���ůŽƚŚŝŶŐ�
ƚŚĂƚ�ĞǆƉŽƐĞƐ�ďĂƌĞ�ŵŝĚƌŝī͕�ďƵƩŽĐŬƐ͕�Žƌ�ƵŶĚĞƌŐĂƌͲ
ŵĞŶƚƐ͕�ĂƌĞ�ŶŽƚ�ĂůůŽǁĞĚ͘

· �ůĞĂƚƐ͕�ƚĂƉƐ͕�ŇŝƉ-ŇŽƉƐ͕�Žƌ�,ĞĞůǇƐΠ�ƐŚŽƵůĚ�ŶŽƚ�ďĞ�ǁŽƌŶ͘
· ,ĂƚƐ͕�ďĂŶĚĂŶŶĂƐ�ĂŶĚ�ŽƚŚĞƌ�ŚĞĂĚŐĞĂƌ�ĂƌĞ�ŶŽƚ�ƚŽ�ďĞ�

ǁŽƌŶ�ŝŶ�ƚŚĞ�ƐĐŚŽŽů͘
· dĂŶŬ�ƚŽƉƐ�Žƌ�ƐŚŝƌƚƐ�ǁŝƚŚ�ƐƉĂŐŚĞƫ�ƐƚƌĂƉƐ�ĂƌĞ�ŶŽƚ�ĂůͲ

ůŽǁĞĚ�ƵŶůĞƐƐ�Ă�ƚ-ƐŚŝƌƚ�ŝƐ�ǁŽƌŶ�ƵŶĚĞƌŶĞĂƚŚ͘
· /ŶĂƉƉƌŽƉƌŝĂƚĞ�ƐŚŽƌƚ͕�ƟŐŚƚ�Žƌ�ƌĞǀĞĂůŝŶŐ�ƐŚŽƌƚƐ͕�ƐŬŝƌƚƐ͕�

ĚƌĞƐƐĞƐ͕�ĞƚĐ͘�ĂƌĞ�ŶŽƚ�ĂůůŽǁĞĚ͘
· �ŝĐǇĐůĞ�ƐŚŽƌƚƐ�ĂƌĞ�ŶŽƚ�ĂůůŽǁĞĚ͘
· KƉĞŶ-ƚŽĞĚ�ƐĂŶĚĂůƐ�ƉŽƐĞ�Ă�ƐĞƌŝŽƵƐ�ŝŶũƵƌǇ�ƌŝƐŬ�ĂŶĚ�

ƐŚŽƵůĚ�ŶŽƚ�ďĞ�ǁŽƌŶ͘
· �ůŽƚŚŝŶŐ�ƚŚĂƚ�ŝƐ�ƚŽƌŶ͕�ƌŝƉƉĞĚ͕�ĨƌĂǇĞĚ�Žƌ�ƐĂŐŐŝŶŐ�ŝŶ�ŶŽƚ�

ĂůůŽǁĞĚ͘



 +HOOR�2UFKDUG�3DUHQWV�DQG�*XDUGLDQV� 

$V�ZH�KDYH�HQWHUHG�WKH��WK�WHUP��LW¶V�WLPH�WR�VWDUW�WKLQNLQJ�DERXW�RXU�QH[W�\HDU¶V�����-�����
37$�%RDUG��:H�ZRXOG�ORYH�WR�KDYH�DQ\RQH�WKDW�LV�LQWHUHVWHG�WR�MRLQ�WKH�%RDUG�WR�KHOS�SODQ�WKH�
DFWLYLWLHV�WKH�37$�KRVWV�IRU�WKH�VFKRRO��,W¶V�D�JUHDW�ZD\�WR�VXSSRUW�RXU�VFKRRO�DQG�VWXGHQWV��$OO�
DUH�ZHOFRPH��,I�\RX�DUH�LQWHUHVWHG��SOHDVH�FRQWDFW�1LFROH�*DSSPD\HU�YLD�HPDLO�DW�QEJDSS�
PD\HU#\DKRR�FRP 

a2UFKDUG�37$�%RDUG 

DĞƐƐĂŐĞ�&ƌŽŵ�KƵƌ�^ĐŚŽŽů��ŽƵŶƐĞůŽƌ͕ �DƌƐ͘�WĞŝĚů 
*URZWK�0LQGVHW  

+HOOR��2QH�FRQFHSW�WKDW�ZH�UHDOO\�WU\�WR�HPSKDVL]H�DW�2UFKDUG�(OHPHQWDU\�LV�KDYLQJ�D JURZWK�PLQGVHW� :KHQ�
ZH�KROG�D�JURZWK�PLQGVHW��ZH�EHOLHYH�WKDW�ZH�FDQ�NHHS�OHDUQLQJ�DQG�LPSURYLQJ��:H�DOVR�NQRZ�WKDW�LW�LV�RND\�WR�
PDNH�PLVWDNHV�EHFDXVH�ZH�FDQ�DOZD\V�OHDUQ�IURP�RXU�PLVWDNHV��3HRSOH�ZKR�KROG�D�JURZWK�PLQGVHW�DOVR�YDOXH�WKH�
SRZHU�RI�IHHGEDFN�DQG�VHHN�ZD\V�WR�FRQVWDQWO\�OHDUQ�DQG�LPSURYH��DQG�WKH\�DUH�QRW�DIUDLG�WR�WU\�QHZ�VWUDWHJLHV�
RU�DFFHSW�QHZ�FKDOOHQJHV�    

+RZ�FDQ�ZH�KHOS�VWXGHQWV�IRVWHU�D�JURZWK�PLQGVHW" 
7KHUH�DUH�PDQ\�ZD\V�WKDW�ZH�FDQ�KHOS�VWXGHQWV�GHYHORS�D�JURZWK�PLQGVHW��2QH�RI�WKRVH�ZD\V�LV�WR�GHYHORS�D�
JURZWK�PLQGVHW�RI�RXU�RZQ��:KHQ�DGXOWV�FDQ�RSHQO\�WDON�DERXW�WLPHV�ZKHQ�WKH\�KDYH�PDGH�D�PLVWDNH�DQG�KRZ�
WKH\�OHDUQHG�IURP�WKHLU�PLVWDNH��FKLOGUHQ�ZLOO�EH�DEOH�WR�UHFRJQL]H�WKDW�LW�LV�QRW�RQO\�RND\�WR�PDNH�PLVWDNHV��EXW�
WKH\�DUH�JUHDW�RSSRUWXQLWLHV�WR�OHDUQ�DQG�JURZ��  
$QRWKHU�ZD\�ZH�FDQ�KHOS�VWXGHQWV�GHYHORS�D�JURZWK�PLQGVHW�LV�E\�HQFRXUDJLQJ�WKHP�WR�QRW�FRPSDUH�WKHPVHOYHV�
WR�RWKHUV��(YHU\RQH�LV�GLIIHUHQW�DQG�XQLTXH��DQG�WKDW�PHDQV�WKDW�HYHU\RQH�KDV�D�EUDLQ�WKDW�ZRUNV�LQ�D�GLIIHUHQW�
DQG�XQLTXH�ZD\��6RPH�VWXGHQWV�PD\�KDYH�WR�SXW�LQ�PRUH�ZRUN�WR�OHDUQ�FHUWDLQ�VNLOOV��DQG�WKDW�FDQ�EH�IUXVWUDWLQJ��
EXW�WKDW�GRHV�QRW�PHDQ�WKDW�LW�LV�D�EDG�WKLQJ�     
,W�LV�LPSRUWDQW�WR�QRWH�WKDW�JURZWK�PLQGVHW�LV�QRW�MXVW�DERXW�JLYLQJ�SUDLVH�IRU�HIIRUW��:H�FDQ�SUDLVH�HIIRUW�DERXW�
ZKDW�KDV�EHHQ�GRQH VR�IDU��DQG�WKHQ�HQFRXUDJH�VWXGHQWV�WR�NHHS�WU\LQJ�QHZ�VWUDWHJLHV�DQG�WR�NHHS�OHDUQLQJ��
6D\LQJ��³<RX�WULHG�\RXU�EHVW´�GRHV�QRW�KDYH�DV�PXFK�SRZHU�DV�VD\LQJ��³,�DSSUHFLDWH�\RXU�HIIRUW VR�IDU��,�DP�H[FLW�
HG�WR�VHH�ZKDW�VWUDWHJ\�\RX�WU\�QH[W�´�  
,W�LV�LPSRUWDQW�WR�WU\�WR�PRGHO�JURZWK�PLQGVHWV�IRU�RXU�FKLOGUHQ��/HDUQLQJ�LV�D�ZRQGHUIXO�WKLQJ��DQG�WKHUH�DUH�RS�
SRUWXQLWLHV�WR�OHDUQ�DQG�JURZ�DOO�DURXQG�XV��  

5HVRXUFHV 
%LJ�/LIH�-RXUQDO� KWWSV���ELJOLIHMRXUQDO�FRP�EORJV�EORJ�JURZWK-PLQGVHW-UHVRXUFHV  
(GXFDWLRQ�:HHN� KWWSV���ZZZ�HGZHHN�RUJ�OHDGHUVKLS�RSLQLRQ-FDURO-GZHFN-UHYLVLWV-WKH-JURZWK-PLQGVHW��������"
XWPBVRXUFH JRRJ	XWPBPHGLXP FSF	XWPBFDPSDLJQ HZ�WRSLFV	FFLG WRSLFV	FFDJ JURZWK�PLQGVHW	FFNZ JU
RZWK���PLQGVHW	FFFY FRQWHQW�DG	VBNZFLG $/���������������������E��J��JURZWK�
��PLQG�
VHW	JFOLG &MZ.&$MZ��T'%K%[(LZ$�S3E+U3�=�WTW�*]5)%<Q3;7T=�7<WU�$)�W=�)�)I]Q='M]J�B85IYYR%R&�IN4$Y
'B%Z(  
(GXWRSLD� KWWSV���ZZZ�HGXWRSLD�RUJ�DUWLFOH�JURZWK-PLQGVHW-UHVRXUFHV  
0LQGVHW�.LW� KWWSV���ZZZ�PLQGVHWNLW�RUJ�   

DĂƐŬƐ 
7KH�PDVN�PDQGDWH�IRU�WKLV�VFKRRO�\HDU�VWD\V�LQ�HIIHFW�XQWLO�-XQH���WK����$W�WKLV�WLPH��ZH�GR�QRW�NQRZ�ZKDW�WKH�
UHTXLUHPHQWV�ZLOO�EH�IRU�WKH�QH[W�VFKRRO�\HDU���:H�VWLOO�H[SHFW�VWXGHQWV�WR�FRPH�WR�VFKRRO�ZLWK�D�PDVN�DQG�
NHHS�LW�RQ�ZKHQ�LQ�VFKRRO�WKURXJK�WKH�HQG�RI�WKH�VFKRRO�\HDU��� 

6R�IDU��EHFDXVH�RI�HYHU\RQH�ZHDULQJ�D�PDVN�LQ�VFKRRO�DW�2UFKDUG�ZH�KDYH�QRW�KDG�RQH�FDVH�RI�&RYLG-���WKDW�
KDV�EHHQ�WUDFHG�WR�EHLQJ�VSUHDG�DW�VFKRRO����0DVNV�KDYH�DOORZHG�XV�WR�VWD\�RSHQ�DQG�FRQWLQXH�ZLWK�LQ-SHUVRQ�
VWXGHQW�OHDUQLQJ���:H�KDYH�DOVR�QRWLFHG�WKDW�ZH�KDYH�KDG�D�VLJQLILFDQW�GHFUHDVH�LQ�
LOOQHVVHV�WKLV�\HDU�WKDW�DUHQ¶W�&RYLG�UHODWHG���7KDQNV�WR�HYHU\RQH�IRU�EHLQJ�VR�VXS�
SRUWLYH� 




